Ouestiontt ol

e e e . e e -

A dhe €cwon

| }\m tle og vealllie

UV and elaborale

DAY.

Palusl-em I f
r ake stance

out case wilbh

_ﬁ_u.,l

| anGLinuim

umenﬁa

Q} oulline

_, Inhodumon

rsl-an

=3 Econom‘,{ of Pak
=>

. conudei d

} Palu.drdd ts,

10 ||¢2 5

,g. low eonomic gto

., Heavy debt buV A

s Baldncg opPEyment Crises
>, Frsead an ‘kcﬂc del\\‘d“i ~
=] Dependence on AOseign lenders
-,-;, Lclm aqitadtaal Mud{m
-%, Poot %u&hfoj ,

_J  Vudnewabek

L

Con usfon.

Mintmum howkan tnveddment
Sugqeshions #0’ shiehgthen Econow‘sJ



https://v3.camscanner.com/user/download
HP
Highlight

HP
Highlight


DATE

DAY

M\—@ ENBE sl

P:wnoﬂx 7 o hee-+:batldhenas ehihe A

moqx% ok a ounkvy Tt i the

ba(i\ vc d&—wm r\am,fi",;f"’ﬁf‘} deloni ne

tho ovexall qnow#u C/\ the 1
CDLUJLM Howedeh Hhe edwnomy
Pcﬂxd—ar\ Mque/ ¢(nee.

r-\s U inceptea due b ifle hek

O\ miamnqkuﬂ §ehonm4 \/-.Jnewt{D

oV ertern ol tnd eremaX hocks _‘ﬁ

An ’bohjﬂ"ch tnikabtlely- The _g

e,uonomus in the Con¥em(fgo1a'6‘f

i @y U\ etoa  chellenges Y

cuch ay Wade dz'Q(\*CtJf) f\qgﬁﬂ“p | E

401\\&\‘"\ bda—'\tlé N &“‘IMU L

A lrhemuu da_lo{' Eum(anl a

A’Pazd ‘}\M.A 0 l_g CLLLO -_#

f‘\fwf’ﬂ,q lower a todbhwae S
B oWa\ waalt Jr
ket (3wt tF kvdneyab Lo

lo the thodts dug towhih

b yopel hovelgn fnuestorver

Thii gqueshtdn AGUe why CQLW

e ?ahshu\ T CoM\cte‘,eﬁ Qs

U f\‘l&ﬂ\ le:



https://v3.camscanner.com/user/download
HP
Highlight

HP
Highlight


DATE DAY:

= Ewop%pbmn. 25 pal
1 The Palkicken has W Jagal |
il eLonom the PLL\d)a.ur\cA |
Vit %M ad & dorld;
depg,ndenﬁ' on ma{L'w LG.LNw_g —
T o ogﬂa&h&e f\(tuﬂ‘hﬂ_ar\(l -
B lowico ¢ 7 Howeyex, Gthe
eLnno™y O|\ H/w oumbyy Ty
. LoM%dQ,,LedUC_}_AW_ ‘*(I-CS!" 1 ({LLP ‘
lo low @l N oA L wUr\ ny\(’
many othey chal Jen( €A
4 d
F-u( fle econo
\O(U ﬁf]! teud kt«\.nz“““u\
Codusivl e |
L F\‘lo—-'lo Gl
\ Agita and '\WWWH?J
| a R s e
k. l » tc R NT ﬂ(ung
T ~ afx QLL “bb ndutho_“ .
I el
~ Haumpyud epyyeds o}\nzmmn.h Zf&u
L She h“ "CLU(U[\ \OQI\,& f
b \ V4 EC&\OWC SCU\CHC‘“-& E
I 2000 ..1020]
ke . ‘f
L Econom e a‘cwu\ tnctecne A
v mm? Teaared i -
v POOX Clononmic GTouAn :; =
Ouenel T - 2 5 VORI SRS
hovehqn lendexs ’


https://v3.camscanner.com/user/download
HP
Highlight

HP
Highlight

HP
Highlight


Pollowicene axo bhe veason due
lo whach Caonomy ok Pakbdan
% ongtdlox eAU | ay b‘«a?,]l’le-- o

, >Valnerabllthy ¥6 shocks 1tke
/ , C\fmoue. chcm{qv.
33l ~ ,'V,. !

!MANlFEiBTATlONS ....... { 2 X ‘ ; ‘ e LAY
" Reaagons \ . & |
L )]\ Bad '¢L¥€d #
; &onomy ' /Pqthd Changen in

' / rw\e%w\loﬂcd #

PNVCW L APE 4] A3

/L""'> BoJan'le ol Pq;}mm‘f
/[ ises and ‘ovel |
3glrancgon

ST



https://v3.camscanner.com/user/download
HP
Highlight

HP
Highlight

HP
Highlight

HP
Highlight

HP
Highlight


;ELE&Q-_.&Q_%M(U.. _u WWVP ey e.d

1T | S— DAY.

economtc Frowth.

v ———

e V&-P.-!.\_Ié.m.xawx e o

:F _,_pnl\HLcd teAYA bt d,,;ﬁ(&xfmfll@,
" dvg_@%_@_;b 0, ¥ and hocunyl
_— debt bden ,» Moveouvex y -

tewer alro

eronomie nows Pn bad y -

_, N"W\‘ef_ ouex el onemd’egtouth

Mo Tneeant r\_O()) vy Fox n e recud

b veded te _<,j

Accovding +0 Wsorld banl. (@paid

on Pgl\qvh;\n €.Lonbm v

eronomfe  aiowth ° the

coundty ¢ U2ebR°) &) UDP and B
{4 v\l ~L«’emam \ow 'MYJ 200 .
__gr
3
_ ¥ *1H ‘
: e
2010 3om o3y 3034 3038 L:,em)

Heavy debt burden.

T@wwm  hetebag heany

nyeynal ;e,&¥egmo Ucmd dei"rc,u.ui

debt fhact i the Clonomia



https://v3.camscanner.com/user/download
HP
Highlight

HP
Highlight

HP
Highlight


DATE: DAY:———

oplocotl O}\ the_ towdyy, Acco_dfn(j
Udo SRP; ihe suwnend de}ﬁ

Dmnlt. 0\\ the Lou:-d"ﬂ{ 1t mcw@ﬂﬂ

Hmnugk ,le/ul&nﬁl HvQ qout >

tn moel Fin &-GI'Y(GCL&ILM_,LQ_X

l H\Ua_r\ )ﬁ dollax Y. NinQ bhao,

los Yeaed in
Dahq hNUthe
ng' IS ohtrc¥¥ey dexease

B ovevall qwmkk of\ Mo (guidre %

(ubsidtay  and aLde}mobJ
DmIeJA

l

nganm 0‘\ Pat‘qmen‘f' Cutcen .

I
I

Te Politskan i Munq b alancorm
OI\ Dcu.,{mud‘cm@ GLLLQ, 0 :

. ti
|
{

T

Oleuea&@ tn acqytand e

Ytedd eund fr\ZLuAHt\a I mdwm

Aﬁ?

,W :
\MDQ'\{H 6'\ ’ T

‘r\HQMQh}

0\\) \\ovelq\r\mse,we)s Acc Jt’nq

Yo Rgrwidnpmm\ hank . U

V&PQH, the M ootgnresewes
bb he toun -h(;j Vkal deyeared



https://v3.camscanner.com/user/download
HP
Highlight

HP
Highlight


DATE: DAY

e ——

NNy ‘hMQA \ﬂ MNyam 2020 101&

due ¥ whieh colinky haye Yo

lake \pant hem buendlq
;'l‘nunl"ﬂ‘eé' e

. Rakiden eghomy -

extppled withy Koy

débt bunden and U

balance o} pcu4marﬂ

C.meA —’hoju vedtlc@

‘“\2. eeandmice S.)ra.}) \\\%

DT\ Mg Counmdy Y-

\

u,&mm hw&&(\m) ,

ftocad and Nade def it

he eworH of ML@W/-.Q-«%

aue less "than oyexadl wborfy

ch e (,ow—IQX% Auociding o

ewnomeL Sual ey b Paliclen,

e wu&lq’;l poth ase Vs

i bo ‘e UDPUushile e imparigone
e R Tes ovhs: MFQTM)O‘YB
T""‘b“\lC—U\ ) give NEe )!'0

m,-\\cffu)n w\d Lgucd Ly @At -

Neton Heay i also WWANJP‘J

e tncd \MJ quowwHn . Brad'thiy

the \\\sco.l QAP&\AAM\«QA OA‘L\Q



https://v3.camscanner.com/user/download
HP
Highlight

HP
Highlight


U.-\“-'.'..NW. > AR VT TR W5 _h{‘{';

§ e R SR |
_ .; .Lf‘!%t:lvu e Lﬂ&" heay e
!

4 Ay (oW pane (k ‘0 ﬂ(nnmm( v ‘
“n{‘“P QJ\&!.:‘D:Q ll,ﬂ (i b4 «
hu.ovcur\a Yo HpiC jwuejj
Pakiclan 20x4)4d, oV

pueal d ,bmwﬁ K 6,(
e UffP. Thee inesdhleons
WQ

i <o

"

e

-
P

e e 3 g e g g M ¢ e

ecly the weall QL@JJMa ’\{
e w(MVaL L

= i".:;; —— -~

"*T“D%fendence on fovefgn lendes -
dopondmc() Vo, MVOLQLLJ“

on hotedan lendoss s Inex & F‘(qﬁr

PV’\V Y?)Jé’ﬂu,@g \ﬂCye‘_l‘ < b(lj(lf\/(ﬁ

MM\ (it Adecades. ﬁ\gdeu((f i

. Zes and fkcad
o\#\vd\g Co .,pd Y LD\&J»J‘“(H

|
y<7'

TR
— o e e

b felce bastouds f\wm h\mmH(J

T Jo il And, (0ows . ftkm
{\ﬂehda 'CC)LL/‘«J"‘( Paktston. hoy
l

Uh;km 0an- ‘tbm, IMF apph. PUTRN

-

e __W” k isfff F ox@ion hese

1 qw&' \OaM on
m\ﬁxeu Ct.nd s!—vmv |
: auﬂ thray Mok Cébeﬁ Heo

o

| Sovmdgply ey



https://v3.camscanner.com/user/download
HP
Highlight

HP
Highlight

HP
Highlight


DATE:

DAY:

B R ——

¢ fom last Joyeaxsy H\e
8 eonom fe '
on bal Avom M‘Fs

: wnds \tam

}\-Mndlg < Couh Hries”

WV (Hl(mede Leonopist)

Low amkunux INOMM
The q%u?mw D Attt by

(|

| ok-hwe CDLMAH‘* hen deceasdd

WO Mlng N €o e Pedi Vo
L oa‘e_-‘d\wﬂ AL pladuag o
ok ik Y i Mg a 1

Y2605 crnd g buk Gnaduallq t

hou decvessed an Svmuch S

Muowvl‘“(q COnp el fo dnpot

| We—

wheodound o ton  despire

gh bu\\\q O aqau\,b LOUAIN q-

Ths Sy e e e ‘N Weathax

Condifion ¢ MUQQLA@. Thy

o) dbos FOx-te Auovading

‘o ec'ono&\-u, S gen ok ?oddﬂ-gn,

agbtaimed- i 35 0°Sb7.
lmomukov»\-lou due ‘o uhe.mg

uueo&k@c LOh o\\H om

s



https://v3.camscanner.com/user/download
HP
Highlight

HP
Highlight

HP
Highlight


DATE:

Once’ I}LQ..OLQ’{{UU w

s the badda%nez Dl\ Hf\Q

. ountiy but ol TH,

ﬁ\vowht S de'

-
il

g u\. i ’Cow-\lﬂgqb N.AL{“
' Yhelv'needs.

(B1- Ha u.Po.s

0 i) npod qgﬁw.lw NF

?om{u fnd@k«'aj' Vex Yane-

The tndustilal Ded\(!x M anig

ply P (_Otu«hﬂ P\}A inG o U’

Wy \lem b it wmpm&b‘\m

lows due to e Do OV b hnersd

emmonmer\‘}) ?ol\k‘ud gt (Ul [\-L,

&r\A ncy o e\ L%

{
\J ‘;

Concexnigue to | NS

l
( {
|

Vuhna v abyl thes y pdoduektuti-y

devresnad and  tmporl Y

3

?M:cemepé- Buordi lo

\
!

L

Wm‘d \ijs fod
mdud?v? r ¥ hoy, dedmeJ

' due o Itk oh.skﬂ,ed:\abouu %‘{

and _dipculy Vi sladtng new
v U



https://v3.camscanner.com/user/download
HP
Highlight

HP
Highlight


i

DATE DAY._

- I bu.u‘mw'

-

1
Vudn Iy abﬂﬂ%h’ Hm.mdc

TL@, P&h‘dﬂn Q.CO“OV“% B \)u.lmuq

"o the exbetned dind tnbernad’

¢ho ches Tntox n().UM Mg o eohidmle

TT\

|

Qlou.u\'\n. X @ﬁpo\ved""e-‘ b3,

{
|
l

mq\ﬂ‘ dtmaI@ d‘ u&.\—@(k Ol“éq

leummww The Yo Qluhptd'u@‘f\

ol\ \M\*laA LC w/@ ond  and

OHA@'( QLLOY\(\MCC . “cs ﬂcwic}.ma

Yo Pal b ok \uU

pYi%% Moools led +o lo¥y ol 3 B

G\(\—t’){r\alku Yo d\anqe o

Alobal N\W{—e £ Cownty

" badlu. Rege t

Lounkry’ d

wet Yhat led 4o deceae oi!

anA_mLxgd’ .(upp\u i q\obaJ maX 'T
Eemu er.s and wafex Scmra i‘

E%w% e sl Ko mafor

eLonon () SeHsa_dL@lLM

COUAJ"‘(H \’\nﬁd"ma,lpet'\ne 0L0 NG M j
Loly M ouny ‘\‘{C{.OH e LUW\Q

W weTex gwé’.y’,\ bow\bﬂ

'..'3“““"



https://v3.camscanner.com/user/download
HP
Highlight

HP
Highlight


D. \‘ o

[ BATE it
f
l
" B

L_Qb —lUQ Weo Q(Hffbu (MA(UQ
§e4, th\M (m\whq chydz?]

— —— —‘“‘4:' ——

?a\mkon \ ‘ -
fi wakex Scavee wu.nhx o) Pex

" adle o\xP\DEReom‘f | i

1
i(

anfmum bqun wuhml
“ The: boréan fnuex\rmen’r Glﬁke
f LW\HQ ts owrex i *(QQA‘«M\ bue.
i oty o e eono oy o

’ W (S 4 " Pakilan b hacted

‘ | tlemaTe dwcu\?]e Crices, €xtuembln
: | and secreintantton: JAT ‘desfabtiny e
{ e buuinel DUNONM‘QAFQ\\Q

live guinis TN

Mmtujﬂ(q&\r\d d ek ok -}\me'f)ﬁn
favarhoy dud by e aly slocd?
hu—o'dqu o QLB MM«SU)NQU i
~oh Pakiclin, the povetan tovelfmes]
YoV dhe UDP yaHofs 53}2]’ i Lo-LOLY”
while %a.ko}\md\‘a s 30|

B

Sua(aeshon kLmo.ke &@nqu
Reyiliest



https://v3.camscanner.com/user/download
HP
Highlight

HP
Highlight


. DATE: DAL
= | Paksdean need bo coddkoy, oljemiiin
— m;euuxl—q conRYN ¢ 5 Tntvo duw
- Aﬁwuudw AEJ\G‘M/! O %AOMCJOD'
T 8 (B o atlddb hefet an iveping,
L — \\/\omdl’@‘a \Ar Nyf@:¢ “\'O(IIL(%J {'4., $ 519
: VNG e p{oje A ce PEC - f\’D‘ '
'{eduur\q Mat{ (XL en M(p
F Q_r\l’\ax\cﬂr\c Dm(fuuh\/\l&,\ ok “‘Q ”
- e L
ohyt - ~.-.'::'.~-~-.“' « ko _
ZEnc\Mlan |
EFR ¢ T i " .
eLonqu O[\ H«Jo (.Ou»uht; L \vag He
o\ua’,‘ #@H‘\Q \Jc ne'?ab 1 4’910 —0 .
hleinad ard aulde ncJJV\ooQAﬂ B
hoauy debkibouadion Hadona
Oy Petpnend il i oved hode depfert
¥ cisbidecak sd.\pm..PQM-Qﬁiﬂ?wHuﬁgj___
ardiindatin Qe o co bt 1600
\lpa,bs Hone A\‘J by 7mA>Qfo1\/ e O
a\doo}r_({qn]‘eq Mk AJEW ma‘ur\o 9
. ngmomuu_\(em ly@vﬂf“- W4
|l nebessc ds Snipnch sal Jaaf L
L. : 36 a0 5
r v T g; i ok 2y H
- 3 l( . J %‘»'l"sa:’e,{:“-‘nr % 40 AR



https://v3.camscanner.com/user/download
HP
Highlight

HP
Highlight

HP
Highlight

HP
Highlight

HP
Highlight


i\H

BUS T S—

How the 2% and 21 amondeert
| mMmmW Pokidhan

w'.“ kmj
1 mdua' obP tdom Elobotdte
. mm&u(«‘\Oh
s e " 2hM and ATH Rmendmen‘l'-—fmpmxoﬁi
providions
gb'h and ')J"\Amem\mm% Hecwm( B
o itha Chpdge B
,  How 26“"and \amentment lead to
Polike

o Shenglhen Pm&fc;méwmﬂ

Lkl Cover _alg ¥, o - ¥
,,,, * ., ® lem‘ Jl.l dm |
| mk,f,,,e,,; °b &da (onshthdion

Reduced buyiden b:m Suiwemq

— Courh h
Shengthen ’:\@
. D L Hwe dod-me obSeixua}wﬁ

_M Ebbjli' the ,t.tademobhansbel%

,”,’ o “udee VOV T
il ,___-n__C.sqv}_Iny_, Nement 1 JCP-

—— S
——

e



https://v3.camscanner.com/user/download
HP
Highlight

HP
Highlight


DATE

DAY.

e ‘ loncletton:

Inbodudtion.

R

"WD ov PN g

a polthm,l L@nokth‘or\ 0 A \'\mg’

PEET “f i rionil

1

- Bueuy Couk g bt q Hee: *me-uﬁWD
ld«mq@% ha . CJ\C’qum H&Q_Po

Hmﬁ
\dn&a‘u DQ Ovv\d

i

Coww\"m' Lalte olh ey (OLU\H?QA 9

|
Il

Rilcskan ©p audlenio

)‘1(’4/) (‘«M Io)

Cuwend ul] P

Fodlon ok 1973-

ond Qkh c‘ym@ndm@,ﬂ

it

fn Mho Lo na it hudon Yok WU

change e overall Dolitice)

|
i
!
I
il
!
I

landaap

e oh K .e L,OL»J“{ -

Iy has tNendHaon padionn &

Couveneng r\\ﬁu

ciudoD QA

kamth&M Lawda s

\rLQ doc)nm@ otxge,pau:mxsn .

Dl'\ @ow Ny Hfdb}v@\ ‘r\

\r\\LO\\f“"\q

@\ou'r?r\,“/\.e p«ocau O{\ OLB_PO‘

e

6|\ (udger *gw\,a\x)\mq

‘MﬁYEfLCA&J (ndDD wl(u\( «QG [L%9S)

FY 71711711711

A
°{me ﬁxou)\mf‘u ow b

J—

@ CamScanner


https://v3.camscanner.com/user/download
HP
Highlight

HP
Highlight


_[Ju,ln.(a ]m\ P
28 eod T Hmendmen't -

- ...._.,_...H..,

| i
—T s L____ H

l\.-\TF.‘.m___m. B DAY: ___

_0. \A :)JH‘ (’uvﬁ adeadid w i)

3 rad \é‘wi\ccup 0. o

4.-.' S ———

‘thcm S (e 24 emmc&wd

Nas pa&seck bU\ e PCU\.KL CUV‘-Q

= 200 while e ATH .

o 2008 Thase o hmainds

D onte wtty e fecols ha

D\% e nA

VQAQEM (’b\CL\Lécqu i e

ConsH Wikt Bk Pt Yem. T3

hau 1 edu o d HJ, $OLL»Q{ oh

£Lq)'t eme Lot Of N \—&Q

and - pr&vava W o dfaud\ep\w{:g

o\ now LDNL\’\\—J.L_MAQ L@LLQB

s \df\q thwqu

eA -

26" and 21 Bmendmmf -

Precssoy ob Vol:km.!

Chanag ]

b Cuid A @wﬂdm has

UW“@,U ovex o) ?o(. th es)



https://v3.camscanner.com/user/download
HP
Highlight


SN = '
DATE e = " ; '.)’9./, sl
—‘::’d'_—’;‘.-—ﬁ_ﬁ:-" o ... v
=1 lawdicape Ok\ o Loty d *
/-,3 - Twava (”uL'\.er\( ZV\OVJS has -
I:
- *_91:“1}.) rt _
T, OoVe&l |
, ‘ T el U’ Cixn_ni( ,9
,/—'/’” (X3
i\.\e balance b@lwoen Har\rvo rny
P ’Dh PQLUOJ R s (

o T otedmedl
o he wonbihulion ob,. L
_ Paksi}-on ¢banged

1 the OV oltht ead

Shuduve oh'the wurhy
(Hemid khanw

Hmu Wb and A'Fgo«m\dmen"\

{

L T\«Q an\.(u\& ’\H’\ @wa&r\dw\—e,«) B
— . led to d\aAO\Q,‘m-~. vRead \awébc;__x_}?__
i Vmowak ol M@l_g_'___‘f_‘.%’};,g

———

- Shenqﬂnen Pm\famerﬁ-&ka ;
e Sgycx_elamla iRy |

I e and stanendned |
— Il Wo SWMH@\ lrLQ ¥c¢\*¢w"}q% Al

Pt ‘ 1 Adl . { g ,’.' ‘' f ‘ S

]
- SS———
1



https://v3.camscanner.com/user/download
HP
Highlight

HP
Highlight

HP
Highlight


; :[ the wese _
HPI\(Q, "

mrr‘ oK e NPT DA

Spuewet nu} . LO,A/\-J(
oy (;L;‘ d)ﬂa.dmendmen“
tk e Sovered

Jy and noone can ovext
I o;JAamof*

ent po;/ YO

Ho 2 tq?ol tHeed

e e o s

C& LH(Dn

P e e e e e

‘CLY\ALLOLPQ o Me Louw_}‘( o
Y] ] n“"ojal y U (/

] Cu'i\—t‘u‘ Judrd'ol ]odeper\den(g .

Toodk: am&r\dmm W

&MMM Qd. {uad bebad lr\dQPWlGr\'f

Poult ol se\e& lmembex

wm e Yeommend allon

bju.d,u.do.‘ commission
Pakiclon aund send V0

° -
 “PMand ¥ uldenf 1
e b

P «ovdin \-om#ema."(m

e —

comm s Juuuh,

e wuww

Jud.;oo.\ (nde? Zou ___ﬁ,:


https://v3.camscanner.com/user/download
HP
Highlight

HP
Highlight


DAY:

e ” s ,axlgd be o
Nécent orn
i n Palid-an



https://v3.camscanner.com/user/download
HP
Highlight

HP
Highlight

HP
Highlight

HP
Highlight

HP
Highlight

HP
Highlight


