LNTANCY 1] i I*
(m) O the basis of above dote, compuate the fullowing for the year 2020 and 2021
it Faming- 'wm (EI"S)
b, Riclurm on closing equiy (ROE)
. Book wlwp'dmmvi (51
() Compuie dividend per share and rate of dividend (or e yvear 2032

() Vor the vear ending 315t December 2022 (he manogement decided 1o aim for EFS Rs 400
(9% higher tan for e year 20211 and returm on closing equity of 25%. Compute the estimated
ook valie as al 31t Devember 2022 aggiming that management tarpets are achieved. Al
compute ectimated figures for Profit afler Tas, Dyvidend ned Uiy, (o @20

Q‘:ﬁ. AAy Post<losmg Trial Balance of Premium Fabrics Private Limited for the year ended

0.5

December 31, 2021 anel 2023 arc wx follows:

- 022 plird]
S fles and Liah
Issued aod paid-up capatal | 5,000,000 5,000,000
Short-term runming finnnee 3000000 - 00,000
 Unappropriate profil 400 1K) <+ 301 004
Trade Creditars FO00000 < | 1,004,000
Accumulnted Depreciation:
¥ant and Machinery 040,000 1, 0D
Motor Velicle . 0000 “| 280,000
(A5320000 | TOSO000 0
SO Assels ]
Land and Building 2500000 | 1,500,000
Plant and Machinery — 3,000,000 | 2,500,000
Motor vehicles 20 {3 | 550,000
Stock in Hand T600,000 | 1,100,000
Tende debéom. 000,000 | 2 300,000
_lan7aon00 | TLONO000 0 |

Additbanal datn
* During the year 20122, 5 dividend fﬂ_ﬁ.ﬂl distribunedd 10 the sharehobders.
The poideup value of each share |« B 105
= A Muotor wehicle, having -nrl | cost of s 100,000 and deprecinted book
value of Ra. 60.000 was sold ¥ s, 80,000,
*  Cinoss I’mm;j:mctmd from m_:miumdurmg the year wis Rx. | 060,000,
Reqalred: prepare o cash {low statement of Prem em Fbries os per [AS-7 fior thie y year M122,

(B Mr Haider started o business en

el 17 2022 wilh & capital of Re 645000 His  (10)
newly appoinlcd boukkeeper records

o simple papers. s enth book page shows

[l lowimye Eramenctions for the vear. i
Particulars Amount ~ Particulars Aniniing
Expenses Paid 27500 £ Sales om caly 12060 <
 Reccipts from debiors 241,000 Iawings ol Mr, Huider 25,500
| Purehase of Motorbike G201 [Payments W credilor o
Furﬂumm mh | 148,000~

On December 11" 2022 valie of ¢loging sk s 46,000 The poyables and receivables
are Bs | 25,000 and Ke 80,000 respectively. Usetul life of molorbike is 8 vears and snlvage
value will be 32000, Bookkeeper decided 1o wse (e straijthi-ling method of deprecintion for the
wehitke el (e of motorbike,
Required:  Prepare Troding ond Profil and 1 aoconnt and Balance Shedt as en 31" (10) (20

December 2022
SECTION -1

(A)  Faugle Star is o manufactring company, 1 Company uses Rowan Preminan bomus
scheme for its workers pastoll. Workers are alus oot e o deamess allowaee of Bs. 2400
per week of 48 howrs. Mr, Afial is one of the warkers of that company, His basie wage rae i
13000 per day of & bours, His time shed fiar g week bs s uiuler:

e i 1]
g Joh Namie -|‘||m- -\Ilmrnl Tiene Taken
| Crfting 3% hours 20 hawir
Aumblm 30 houars Jl:l hiurs
ldh: t!fm: g udlihg_ — R hours
“-ﬂ]ﬂll'ﬂ]: Calculnte oS wage ﬂer ﬂ&.l.l] for 1!: wﬁl (LU

g Y ol



