DATE: _/___ /____

el E Sy i

'1 g e

lncreasing cnmah Paqus ‘Eo__LPPg ws mpb,

Ve, Gotemel  ond ave geommerdalions -
PROLDGVE e SRR

Nneae ashoy oa,muél*{ Paqub o (ﬁ %m rrvole

A Wwipee a-qomma iy valude )

o —— e e

éﬂﬁdﬂcﬂ‘g W@L OQJKWCE\»Z C’Isonq mleJ>r/»

™ Pa)b‘@w (/\Uﬂ«\, &,@M(}V M) p/quﬂ,n”l n Yo

o—=< - —-
exponsines PP mmwsm &fﬁp(z)pc{f’/jra)wL

Oj*lf kze/\d«‘}e,& ool mr\e&zd WOJ\/'JM'

—

3 oanngs Bved anondy mes 15175 |

civeox, do Bt ot ol )VQ WQDM N conbos,

OMWIA - (,M{YO\U;/M P W el ﬂex\aad,@%} Cﬂx_p//zu?%-f

g.l0done, 4o 6T pal M hawe made

olectn (ﬁd\ WQA eﬁp@gw To male olU/LﬂuL‘[

qu@’M U}\-’ i VMJ’O AJMSIL‘;]MM

Q/\Q[O_yq m,x VMU}\LW(Wa M % A}J«&e,/\,umz

wu% a@fweﬁw skerahhen a&wzm MM

Wguo\m QO\M@S& mdﬁ.ﬂ-& dobst. ’ \'T

1
|

GENEQIS OF 1PPs 1IN PRKISTAN

—

the porpsis of W ™ Pakiin cm be

koooed o e Privale fowee foliy

of 199Y . Dadsw I Vb(ﬂzs_f?m{vol& rwesF
WesL ULOUMQ! o wuj DDA o 2ALAQLE)

10/30\6@5 LN UGY\@ JUU‘(‘ M)ZC—LS‘( fA)“‘L

—

'ﬂocﬁ)u Qg,_ eeme/vb al @x

' . -
nol v L A

Suanred vith
§@Cam5:anner Cam Scan n e r


https://v3.camscanner.com/user/download

DAT! iy fami

—

T T E LR EEE Ly ]

A ORDNY CﬂPnAugm N 1P nc,neamy;

f%ﬂ\k{ m,),lﬂwvw " Pa\L:Wﬂ s ON0S jM seudy

N eﬁ)emy’bho‘) by he W()(/,f e 1P aﬂzwﬂ&“b

J{\kl \’V‘\ ‘ (Q,lbﬂ Dgﬁ}(\ﬂal(’df b(’/\())/ c(p pdj}wml(l

cenne L ( Ccp mCQ} W ( l aﬂ' N\& L’ /\1 q{C S /L\éxée

CL‘?}Q,C(,N'\(J\L5 WA o“(n Mﬂoqu(—Cﬁ UY\M

nm\ Jorns ppk oAl pendutiny ,ume canfl’ Js of

i et ands msidLu @ﬂ}@eﬂu led o }ﬂfh“'\f\

OL L@/‘W&W o o\LulH ONEADV S 4(/&”%59

~

mc\u&m’\ haq% q«mwleaJ) %Wﬁ Y appa Ol

gaﬂmm’tg ool dnase deals g, ppthcims]

m\ét Jhotte pllfes o cused ownﬂi’l‘}o shle)
kwbu&a.bb)/ ok Jesms - |

CATCAL EVALDRTON

(‘,ﬂfnc,l’w ?FMENTC 10 1PPs

I
I

Caﬁmcflw mqus Mo .oxup WMQNA mads.

A R A

abﬂﬂ"\ o D&odu% a ool armpod o]

@QL‘M"UM u)M/LM o not AL mpaulc X

\/\)\\L& U,Lﬂl’]\z}' W"Q)@ PMM\QI\LS are. NQWM

Vo Zowee Mo Lived 'St of pomts fw

mUJ)d/’YW} wﬂm 9,@00%24% M mafmmm(&

o_@ﬂwncﬁv AND ONDEROILIA A UION

F@)]Jg‘}m'\r\o\s owes: tontvacled pov-tsy
‘ \ -

i Scamed it
g CAMSCANNET


https://v3.camscanner.com/user/download

” W/‘ﬂ’f/) 114 fa{/“’ﬂ‘} pu e Ay k

/.__. /._.._..

Y O’JJ”) ‘

rEE ez gy

‘ 'I -
“ A0y ’j/ s b ML o000 H4 (0 Jp0s ol fpen,

I

|

0 s
| e, gl ot pdpjifimed Yo

/

B

M;Ij/)//b/\) (Jﬂ\ ‘/WJ/ "O oY !’!’@ }‘W//

( =
Jﬂ%‘/“l Po)tmm Ty 'mfﬁ 00/04 Awr",{

,}707"5'(“9/ %/J \,«l./}}‘//J 5k ())f\'()" J) A f'?

GN 4"() CLOSnes’s U’(» g, }—F‘fﬁ fﬁ f/j,!fJJ i

1
J
M
l

oo, 32 pspH ¢ ’

\MPRCTS oN ELECTRICTY PRICES

m
r
|
,'

__-.L_ —

\\/\Q/ \/\ﬂ)" fﬂ;pmuﬂw\ OMH\O,I\) Laro, f,.)_QJ

(a0 ﬂ\o}d% k) maJL?nq g)y_d P “ Q/Jpﬂ,)czte,

|
I

o, Hf) W assooud uﬂ/{ r,apaélq

bmmoﬂ> 052 ombedlod o She oyl st

W(QA” UL A Mo, Jormmd, LUYﬂJJU’Y‘U‘\]

M})OL\)Ms ho st 004 Ur\ﬂ 04 d@dn(""]

G 2o choph if e capaily prymend

052 ot %o/,eo& owt OV o gbf{fweﬂq \Mfyz

vown ¢ cmSumuL zhdﬂzﬁﬂ

LEGECY (oNTRACTS  anb LACK OF

TRANSPARENCY

Moy o Jhe ag/s%mf/\b w 'f)()>

QQAQ) ol ko, qu‘ ok PAUANM  CogsiS 4

\,)\905,@»\0, OppeC I, (LS (Lo ?)A}d’«uqd (i eye
C\CJ\QXAMS‘“ ‘{Qﬂqmgk[ ~alher, J/{am ePIRNT

Qpsk Qmuw W (od o s&nirg o

(/m\yp\dﬁ J)r\al 0SL NOwW Soon o«w*%/qw%%

IP()S hese 18 alSo @mddsm M%e

UAC)L ol }«,on@()az\zﬁiﬂ M MSQ cml’mds

MC’ SENV. W\#Q “”Qd-we) uﬁ\oJ)\eL 44'”6

L P

rod

Suanred vith
e CamMScanner


https://v3.camscanner.com/user/download

¢ RECOMM EnDATIONS

DATE: - L_.._ l_._..

‘A.

—rTTI gt B T
Ll ase erb mab &usiﬂurwb& N Yo I[ \
| leny LN
[ f
| [CiRcuLpR DERT

“Ino. v\@h st of e)gunu% Auinen by

Cop o DMM pod, othex V\WSJWS

Céx\ 'Y\ETEMD‘ QO Pa_)( Sr\lﬂ"’! b po{'m'c)ui

(‘)Y(‘,uﬁ% dist Prollem- ohes ceNIVOME ¢S

mna) &ASH‘\OMM‘ mpmg_s RRL wurhle

Py Lot oA X crpales a bac)‘“ﬂ)j ot

bory B\ MJO'_H(C{D Jhe, enlrte

<-b‘PP\’& wn i fmenoal Ska orace el

%‘(%d LSul S N —L[QQ &QCJ—(W

PEN&_,OUM':ON of 1PP (o_rJ_TRAJs

lhe _qpuetnment choold  centiddé genesdlaing

Ve Ssom of  Rwes Pstchose paporients

1(PPPS) with 1PPs 4o abign e Eapac

pcu(meﬂ WP alwal deeneRd - i cowd mvolug)

pMmo\ on PR LM»(MM{; I o enty

D\Dm %,f\()mlhm).p@ﬂ OS' OM p{\@\ts »/Q_\/\DJV\—ﬁ

M}Mﬂ 0 v\w‘l’-{ ﬂ @xl&wj-i’“q MJ

DIWERSIHCATION oF ENERGY mix

Redvoone  selimw o0 expersve bnil

lguﬂ» based  1PPs ba  protexsvd RO
hosl

ol tenowabldd | ko ot f
7

e g -

Suanred vith
§@Cam5:anner Cam Scan n e r


https://v3.camscanner.com/user/download

e
» T ey =gy e~y =g~

Con_ holp lower op@qalgmlb cosh ence

eshbolihed oL o ol Mu‘ye M“W

Py s

e,

\MPROVING, ENERGY EFFICIENCY

‘m&hf“i o) W% 'Jmtwue/;w MOAYHCS ih

o> uﬁamdt"“‘l m, J(gmsm.ls@w MA abs’fﬁbw-m

Y\@LW\U pl) /\@)uw/ Une, Losses con help posec

e oresod cout of oAABY, Peduing

Dol o pon Johrical Tosias Shld

&aéj\s@ Lo ol WO—M on  Ue greryy

sers O

QTRENLT\‘H ENIN c" REGULAT ORY

 OVERSIGHT

e Nalisyal Eke/if"@' r Phwen

o onsuio J)/\&L AL PPQS Me,a)bﬂ%"o

bmn lenoy Neor mlgwost of Ihe W\l?f\f

\\/\\s mdﬂ@.@& ngwg,al \o\alotv\% pr0Cessey

ﬁ\d 2N SUAA N ﬂr\@iv MYM:LS a:i{,e, 'rot ove,d-«_{

lww,ablz Yo 1PPs il o @K“wse ol ~

C\?mso ey S»

ADDQGSSlNc, CICVPR  DEET

N\Q O,\Q\LQAn‘Y\@’\L QN)MDO M\DWQI\LC\ anﬂ\{)vdw

w\sweo ()Uﬂ ‘o addre ss e lad oldﬁ'

mdﬂ&mﬂ mpm\lmq 220NN PYTRE I emo&w
MW‘( sy S’OU’QS M 0L.5t©lt p\nu“"l\oj

on d OJWSWN“’\ )c*me/m {)wém@’\ls Ak OS5t

a5
%
& (i

Suanred vith
e CamMScanner


https://v3.camscanner.com/user/download

------

-

......

SION :

e S‘i’iu‘m“‘\y/‘ ""‘D"i mken ed Cﬁ/{%uﬂd

(‘ J
CLL§M7PJ!5 LO ‘-PP) ‘/Mv@ ,Y\@\J«C Q(,(Z(Jr”ljle

ke

\“hu \p e M fp om0 1y lasge iy
‘@c‘b LLe mt & % yMr of o broadic

!

—

| Lot of uwes e O\QAﬁq et Tp

| addye sS Jhese dﬂ)’m‘%} A wmee/Léop

\

!C\DD’MC)"‘ L Lenulied M()ﬂﬂoﬁ(\’ﬁ &@M@Qp(z&im

D\\\ (,Gﬁ[f[\df &JV@((\L\(J\JM O'p @y\g,(qu qrwb(

rmofoﬂ\fj ef(%(moq A Jprspiceoty

m Do S These Ynpasuges, 17 amplorieited

&U\{a’“)‘i un NJLP Solize  elgu ntdy

A BT wmm s ddr v

J)I\Q/ @wﬂoWW«(

US China Vivalvy is tha.pin mto

inCIe0sno et Wk, | e US wonls

| certigbotien of 'WMM " ]

—

| nterolisral hade w\nil:. China u.)mbh

W'ane ft.

[

e US- Onina m«fab\{ k, T’\M%Mﬁ‘ﬂ bedhg

O d oul s e )}cﬁfm of Wéaba!b J/fhmgc,

REE

QMQMMM %ouc;(% NS wrvgﬂdm‘] ot

"\-—-

1o ehar odalin 6 At he Ade oF e US

dpllas i tdanalisnal jade iy Shusale selteus

boad 8% o\@owd}wcw? md econemic. LenSiTENS betisen

Uine, hyo Qm)e/LDouJeJS each 3?—6‘("‘2 o M&U"”%

M qleU«Q QLO/\UW(/ d‘(dﬂ/\ M A u)M M a,Q,(clhs

Suanred vith
@CamScanner Cam Scan ner


https://v3.camscanner.com/user/download

T § TE— v ————

e xR U Se—
-, T S I S S s e ST e T reai————

‘,\,\)\'Hw IR\m'g Clyale s H\lp/.«;d&- ' \‘ :
0 :

3 TIVE - MAINTAINING
DOLLAR HEGEMONY

il o DS hag m( bud Ned Lo e Ao lbes s
'F &\CUL as Mo guc\\(’(bk p{pmnmo Yeﬁlw{,uwﬂ(/’af
o dolaaationg ml@,w@ﬂ&m) hade moons
N Qnt Kt pm i6e ob ajubal kangeing
| \DMFMML«S iy R 1 Y i) en D %O’PJ
!\ ~5¢ c‘,@ﬂdﬂgd@) m e OS AUJIM &‘/\°S pﬂO\hJﬂs
% qomeeal) o\cbvmia%u bot Ho US:
| ECONOMIC, POWER AND INFLUENCE
_ 1 lthe Aoty A@mir\m% alloux L?r\a USer eveqlt
snbieel rodooce over gloind kodp md
)sa\rvnc;zo\f ()ﬂ,{D\I ot Sy H\ong,“oﬂ){\";{} o

WOD&Q gwmom:c, gmuﬁms eﬁ(—\cuw&@q 0L Mo
Wuwl gnal trancting mwdve UC k\mmordl T
bons o dollis dpeigled exchmsg:
mwkﬂ_ﬁemowmq codfs

e domd w A llas yoop O LPSES vale §
Loxpu Yovm J??\eq; mgfw& otheun e bewbw\% |
PJ\Q Lot d b‘SY\/‘DQJ"‘"&\ Pov Mo S é}t)\/exnmwﬂ |
'\wél bosAoses: 7
_ [TRe0E DEFEIT MANAENET .
0 Mhe % v gusiasn ogae Kade dofi/b mse j

|

WQﬂ\f\u( bQCOU}e OLM GOUM f\OS axe, w\)mﬂ Jo
“\'\D\)O MWS tn Jhe /e QeAVRS Q@fa}@v&( (&Aﬁﬁ

| Ve 1% menes \9’1 W‘Qw"'““i LS Teas _—-—«-—
 lorade

. il

Suanred vith
s CamScanner


https://v3.camscanner.com/user/download

THe CHINESE  PESPECT VE ¢ DE-DOLLAR-
" 1XaTiON AND FINANCIAL COVEREIGNT
China e the dthee Wwnd ees the, dollog™s
le nm L as A e s /r o N ?cd’*’é\"’\dc
[ and pafMeal ooy Dedolasiarsm Yo
poess oF gediang S,(Q/m‘e o tho OS ddlae
l'n wlecnalinal) Jgofv& P & Keu compoment
c)[\ China's  bypadec Q(Nalef,\q )éxsha,pe Hhe
_ O\\?Obédz |oWnchQ ydemn g a u)é"‘j
g &Jm'msh@s O] m\(Q)muL md @nhmg Uhine

DWn_ 2commMic wcwgnlq)
owr

o o B B

DEDOURRIZ AION aND (HINRS AMBITIOV|
' OF A NEW WORLD OROER
Dedollonizalin £ a vnheal Wj(ﬂ"eﬂf— of
China’s audorhisn o ekl a n e ol d
@&Lbasﬂ'wshohaﬂﬂ,cw\a _
&M\nm& ol Jho LS mq(pbail }\’\"nmoaﬁ
! @wpomﬂwﬁz PW’/‘@SB“[ s Der selime
&M D({ cﬁbltm_,%'r\a s +o m&r’)é’J{ Hhe
U\UW\ 25 o Jiadle Aﬁf/‘ﬂﬂ&fv'& %S"N(‘(Q’\;L&W
Lide wid, )(»mw& Hoselby meseasva, b
ol o, il econchic g,%mns e -dall-
- 0«%/\9&@ UQ’\\ A low Ching Pb c,gca(e )
F- LA m\L,Q)fp()lg.\l pé‘(w ﬂéh’/b whese o< A
[ Mot M@nm Wit ed among mas Hlsbal
pu\)JO},S TY\GVZOUJ’ N wl agfve &mnq{ CLupQS)"
g\r\@f)q/ q/u,Q,QS m) ngmm a‘r WIZJ(\‘AUM
shoe.

Suanred vith
e CamMScanner


https://v3.camscanner.com/user/download

==
SeeTI =

e ——————————— e F - e s e s s m e
---------------------------------------

gwnq THE DOLLAR'S cRiP &

CHINA'S TadicAL MOVE S

TOWARNY GUOBAL DEDOLLANMT 1oN

RRENC! SNAP AGREE MEM'S UNOER

BRICS

Crteg. W g0 o UL e p a—&*ﬁaﬂwﬂ

pivh (M)onw/\a/@u bs Yo (,ow\b’\@s ol Hhe

w@M %Cw&«’*‘q BRICS cour\bﬂeg Those

lloSseemorte 04€ aaned AL enrning Yirencisd

w%oua.&rm il heduting sellant o Om 0% 9

dollas, - Chira ond Rossa qf\awp— valde A

| OU‘N?/’L"f Sup-p ogye@mw\ ‘, SO 17 \ij

m_oH vam mo‘Q/r]'O N 2018 i %ﬁ”m

rds Onna m 20 Dgg/MOQ WQM P 2018

—_—

lhese 0comonts ose .oMt o~ BRICS & sw@q

M@«*{QM% &0 \Uestw Qmﬂwoi Mchms

ECTRAUSHING THE (ROSS- BORDE R

INTERBONK PAYWENT Sv<iem (CIPS)

o lﬁ(ﬁﬂtﬂl Yo WV\MM’L@J&\ Unena

hen© MWUO e Copss - b dex |atedoanic

Payme Syten (QPS) W yong laonced m -

T <

20\% 03 &n olzanodme 4o S o[mm«f\al(.&

SWIFL._gpdem. U _plows q@\o& o s Ao

Lok ond seble eqes e Yoo Kersac

ters Aoty wWWad o wod fsv a dollas

ﬁ\tumaatouu\ A, o} 202% QAPS las exprdled

ol werl b Mrc\pde W\/@Cbs o D,wyff/o

sl iong w@w&e . WW\Q o Mw,

Suanred vith
@CamScanner Cam Scan ner


https://v3.camscanner.com/user/download

) [ R

' it i i T T Ty T YT TRV IVITINY
Ly Ve

S ————————— - —r —

.

—BRCS AN gw pgveLoPment ERRk

i NP“) bc_,lco L_‘L’.’ii P)/(\U (,IWM/) ?,!,[ﬂ %J{/ﬁ ()d ).;__
BRICE iy o 02022 py aipxatere, dr

——— —‘7‘ - - p L ) 7—

RN | Jitkeor . [bmrﬁ/‘”_;‘," 2 l»n'!wf/‘o-/’/ gyl LTy Ii/:
MW Pt (i N r/() { co Loy ve A

WO i e d - \7A4 ; —
Womuial o hocts m sl erces ot

o % f ——

, Jhon (,QIZ)"ﬂ“, WA CU'-PP/(A L Mo Vs Oﬂ.}jj,

i ' ' '\ 4 h p),g”p;

S, ‘w/),p, O ! (ol O st (l L NOAC 4,
O';’\) nol M, QA&).(}/)I, wminend. v 9///)‘41 ,

R -

| CMINKN'S £6FORIS 10 DINCH
PCRODDLLAR  SY<Tem
[China”s oMb b dlled o, poteadollosr
s dlem as,e omsely Janked W Hyg pus st ol
3).‘—\“.@0\\0!16\(@ bn)once ‘.,} ond. muﬂffo’“/ !\wa.
‘“‘\RM 3’*2(&“"'” -“_lm De Jipdtl)os, ngm‘u Shade
ofl n QAgMJ‘WH ))%/J.QJ'M' % ioltaxs/ bas bes
a w"'w‘é}&ﬂb u;l\ U&ﬁlﬂsﬂ) o\u)[oa,e,.liﬂ‘[‘(\f’n@n 2,4
BN 08 ecshemitc ond. Vg0 0 prthieed ppsen,
Chind 1 " sovlol’s Whest gnoigy domemd 'contes]
L then csmmes IndiesCHho wois 15 lowr o Lbeal
E OUNS Nty Sin™ vt o Middle $0F tn 2002
e Wa S méwm‘w whese M was docided hal |
F; (hina pall sy o'l oo apl coont s m |
bl pmerues- U T | |

ROLE OF PRI N DEDOLLAR 1 ATION

e peniptts ynd®h BRI axe kinonces |

‘p_u\)u]\z'r\ol in Yoon A “°t“‘l§ “*{)P& ol |
/)

| Saein
mﬁmkam}er Cam Scan n e r


https://v3.camscanner.com/user/download

¢ - T X P ——

. )

vty e exndlienolipodion ol Moan bu]\

.....

-----

\;!O‘ Nd@&“[&j(’/} ”‘0/5(/ (,O‘/’r;\lﬂjﬁ,,) PY\J/O /_}'\,ﬁ‘&\‘_\)w

¢ o m{éj sphese, }M)W Apitnishhe Jha

Limice. m‘ Jho 5COJ{)Ulﬂv(, U I

DEDDLLARIZANON EFFORS YiZLDING

l
l\

FRUITS

“ ,

[ \he eltets of Chta, to ddolache de

J

Liosd eeoneny  pae uellding it

| Pecsvding 1o o sepot Opsy DUerd Business

_x\l\é\sw S T

m 2018 o in R BOllRS ol by Fo22

\\\\%ﬁs QAnore &MO%{)@) b C%(B Y

oL

|

|
-g-\ﬂ . i
i 588/ 38} |
NI .

A% :Oxfod Busness Group

“vn 2022, Coods Nabin ond Tuskue Jaded
| Pyosien ond (hingse ‘:fagg’d\PSQ o duom oS

g 350K s

: n(Q\O\Q' In &UﬂUS{ ')o)f}\) ,\r;cU(l 0‘“&4‘} ()Dé

T aeicd ot Walesal kado 5 e |

\. | pcak w/%e/r:]d'aga ’\\,@"0 be}u»’ {)uﬂ/D’V\SLA)-

|

l

Suanred vith
@CamScanner Cam Scan ner


https://v3.camscanner.com/user/download

L e —— R

0

o wlign  osstels of cavde ] m Indmr

Guple - 00 20 Peceber 2023 Do ian

Dé@ﬁg{ Piome  Muitkee dpld J—AU. 2025 5

; Q,Lp§\a, l/\na, %ﬂlgﬁg “OOS dﬁﬂ’\@ O

_LCONULUDING REMARKS =
(rventd  was  has  amexr os e

FOST SQ’INAW JJmen@.(an c;' OS- Qb

%n\l@/@w China pant  Jo 6@840@@1?")5%6

W\,& @_(_orvcmwr wh“’ta e 5 & wdﬁl@ﬂﬁ

o manam  Aelads M’Y@’”‘mﬁ Chira?s =

Mdfﬂ»sqm”m e HOD 058 yof e bk

lac @(Lbb,d) Jgg&o, m dolloss Uty se liited 10 S8,

}\foxé'ﬂ'v?ﬂ Aok kade- chma has W%Uv

CWV@”&;\ Suf ﬁS()/eeff\&f\LS woith m{ﬁ’bx mud«(

bo coomties: ol o wd- China 1o adso

M)MUW/\ o o pilsodelae Begme .

. 0 %hcsv)t %Ims o%rﬂ&%vﬂ ot U%‘@’\R""L Dy

wil_hare WQ“W\L &cpe/ewss\@ns ey —VM\

ﬁ S acoﬂw\*’(
i

Suanred vith
§@Cam5canner Cam Scan ner


https://v3.camscanner.com/user/download

