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Q:1 What is globalization 

Globalization refers to the process of connecting people all over the world, economically, 

culturally, and politically, uniting them in a single global village. Economic integration is the 

aspect of globalization in which products, labour and ideas from developing as well as developed 

countries are internationalized, making the world look like a global shopping mall. 

Q: 2 What is electronic mass communication? 

Electronic mass communication is a process by which peoples of different countries can 

communicate with each other easily by using information technology. This interconnection of 

peoples beyond their territories has flourished the notion of globalization.  

Q: 3 What does the term Third World denote? 

The term ‘Third World’ denotes the developing countries of the world. These countries, being 

economically poor, look forward to economic openness by adopting liberal economic policies such 

as deregulation and privatization, which demonstrate the globalization process. To suppress their 

fiscal imbalances, these countries curtail the role of the public sector and allow the private sector 

to play a dominant role in the economic advancement. 

Q: 4 What is privatization?  

Privatization is a feature of globalization in which role of public sector is minimized as compared 

to the private one in the economic progression of countries. This enhances the essence of market 



economy. Fiscal deficits can be avoided because of privatization as latter burdens less the public 

sector.  

Q: 5 Explain ‘Liberalism’ in the above context. 

Liberalism in the above context refers to the economic openness of national economies of different 

countries. Emancipation from government regulations on trade, flourishing of private sector and 

abated role of public sector in the economies of countries denote liberalism.  


