' Q: Write a précis of

title: the following passage in about 100 words ang Suggest
< St
Some societies have experi i iminati - (2045
ernment .
certainly be controlled better if thp Imented with eliminating the middleman Prices

supply and demand By and large,

essential goods are usually in short supply or are inclined to fall belo
overgrowing population. Market manipulation in such a situation is easy and unfortunate|
fan_rly common. Goods usually disappear at about the time they are needed most, leadin eé
price spirals and malpractices. Price control under such circumstances becor’nes a %me
unrealistic unless a huge department can be set up with vigilance teams and inspectors
empowered to raid shops and warehouses. The effort to control a seller's market is so great
and the cost so high that in fact not a great deal of control can be exercises. And alternative
method is to encourage the growth of ‘buyer's market in which the customer has a choice
between many competing products. Competition automatically forces good quality and low
prices on the goods. This is at present only possible in the high production areas of the world
But competition leads to malpractices of a different kind. Survival for a business often
depends upon the destruction of competing business and big companies have a naturd
advantage over small ones. An obsessive drive to ‘sell' is generated in such a system. Huge
sums are spent on advertising, the costs of which are transferred to the buyer. People ar
tricked and badgered into buying things they do not really need.
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