Final IMF deal?

?"'j“% HERE is still confusion over where matters stand between
the government and the IMF. On Friday morning,
- Pakistan received the ‘Memorandum of Economic and

Financial Policies’ draft, the key document stipulating the
y actions that will form the basis

conditions, steps and polic
ith the IMF. The government 1s

of the staff-level agreement wil
> of its differences with the

interpreting it as the ‘settlement
Fund. Yet the IMF mission’s departure from the country without

finalising the agreement indicates that large gaps still remain

to be bridged. The IMF ’s carefully crafted, short concluding
statement on the 10-day loan talks further underscores these

gaps, despite the «considerable progress” on measures to remedy
domestic and external imbalances.
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| PRECIS EXERCISE 1

Make a précis of the following passage in about one third of its length ang
Suggest a suitable title. '

(20)
(Lying is indeed an accursed vice. We are men, and we have relations with ong
another only b (

-t only by speech)(If we recognized the horror and gravity of an untruth, we should
more justifiable, punish it with any other crime)t

‘ ' )| commonly find people taking the most ill-
advised pains to correct their children for their harmless faults and worrying them about
heedless acts which leave no trace and have no ¢

: i onsequencei‘&Lying and in a lesser degree
N My opinion, the only faul bi

\ ) : and progress we should
e They grow with a child's growth.and once the knack of lying it is difficult
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It happens that we find some othew)ise

off in the company of a do '
g we know than in that of a man whose ianquaqe
. . d
understand. 'Therefore, those of different nations do not regard one anothergas gwe:l anohgf::
much less friendly is false speech than silence. (Montaigne) (CSS 1998)
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