International monetary fund…United nations ..
Established 1944…operational…1945
190 pus member countries
Main mandate…monetary cooperation..financial stability…poverty reduction…
Functions..
1. Monitoring…Economic surveillance….190 members …monitor…sate financial policies…

2. Financial assistance…..stand by agreement.( Short term loan)…1 year, Long term loans…Extended facility fund…3 years….poverty reduction and growth trust…

3. Capacity development…technical training central banks, finance ministries

4. Crises management covid 19 and 2008 global financial crises


PAKISTAN AND IMF

1. 1958 till now…23 times to IMF..
2. Recent most…2023..short term loan…stand by agreement
3. 2024… long term loan..7 billion dollars’


Condition….Structural adjustment policies…

1. Federal budget approval….imf insist…17.6 trillion…end of june…8.7 interest payment	1.7 trillion development

2.    Primary surplus target…2.1 trillion primary surplus

3. Energy sector cost recovery reforms…electricity tariffs…july 1, 2025…subsidy  removal

Gas February 15,2026…
4. Agricultural income tax…provinces…adopt and enforce agricultural tax..tax base…
5. Public disclosure of assets….financial …
6. Social safety nets…poverty alleviation…Benazir income support programme..
7. Finacial sector reform starategy…post-2027..long term strategy…regulatory and institutional plans..
8. Phasing out tax incentives…STZS…SPECIAL TECHNOLOGICAL ZONES…exemption…2035….initial REPORT NY END OF 2025
9. Defence budget alignment…2.414 trillion..2.5 trillion
10. Climate resilience and green policy conditions….water resource efficiency…encourage public investments..climate resilience

Benefit…..1.macro stability…7 billion dollars…inlation..40 percent..investor confidence…
2.    structural reforms….150,000 government jobs, energy and fuel tariffs
3.  privatization encouraged..state owned enterprises…loss…PIA…
4.circular debt decreased….subsidy…energy sector…
5. Foreign exchange reserves increase…2 billion dollars..
6. poverty reduction…bisp…
7.tax administration..tax collection..filer vs non filer…tax exemption..
8. fiscal deficit decrease…expenditure more…revenue less..
9.international market …credibility..
10.foreign direct investment…attracted…


Criticism….
1.loss of financial sovereignty…tax,subsidy,privatization
2.rising inflation…inflation increased…
3.burden on poor and middle class…indirect tax…GST..elite..under-taxed..
4.increased unemployment….150,000 loss…ministries merge…
5.debt trap…cycle of dependency…
6.political instability…public anger 


World trade organization….

Regulation of trade…established in 1995…GATT…GENERAL AGREEMENT ON TRADE AND TARIFF…1947
164 MEMBER STATES…
OBJECTIVES…
1. Free and fair international trade..
2. Non discrimination…10 concession…all countries…
3. Reduce tariffs….
4. Forum for negotiations on trade agreements..
5. Predictability and stability in global markets…
6. Assisting developing countries in capacity building..


Structure….

1. Ministerial conference…highest decision making body…after every 2 years..
2. General council…day to day works tackle…
3. Dispute settlement body…resolution of conflicts…
4. Secretariat…administrative wing..director general…

Agreements…

1.GATT….GENERAL AGREEMENT ON TRADE AND TARIFS…REGULATION OF GOODS
2.GATS…GENERAL AGREEMENT ON TRADE IN SERVICES…SERVICES..LABOR..IT
3.TRIPS…TRADE RELATED ASPECTS OF INTELLECTUAL PROPERTY RIGHTS…BRANDS, TRADEMARK,COPYRIGHTS…


PRINCIPLES…

1.NON DISCRIMINATION….MOST FAVORED NATION TREATMENT…A CONCESSION GRANTED TO ONE MEBER MUST BE EXTENDED TO ALL OTHER WTO MEBERS
2.national treatment…imported goods, services and IP..treat no less than domestic products
3.Reciprocity…mutual benefit..pakistan …afghanistan..10 percent tariff reduce…the principle of equivalent benefits…
4.transparency…trade policy review body…annually…accountability and predictability
5.trade liberalization through negotiations…lower tariffs,subsidies less,…Doha rounds…progressive
6. NO PROTECTIONISM…DOMESTIC MARKET…PROTECT…IMPORTED PRODUCT..TAX…
7.NO DUMPING…US VS CHINA…STEEL…SURPLUS…US MARKET..


Criticism of WTO


1.BIASNESS TOWARD DEVELOPED COUNTRIES…US,EU…UNEVEN PLAYING FIELD…
2.AGRICULTURAL SUBSIDIES..US…RICH…FARMERS..CAN GIVE SUBSIDY…less price…africa…subsidy…more…international market
3.failure of doha development rounds…2001..concerns of the developing nations …collapsed…1995…till now…multilateral trade deal…
4.intellectual property rights controversary…covid 19…vaccines..high price…intellectual property…
5. dispute settlement crises…appellate body..US..2019..appointment no..
6.RISE OF REGIONAL TRADE BLOCS..relevance of wto..diminish..RCEP…REGIONAL COMPREHNSIVE ECONOMIC PARTNERSHIP…..GDP WISE..LARGEST FTA..
7.neglect of environmental and labor standards…workers rights…climate change..green house gases
8.complexity and bureaucracy….agreements…technical..developed countries…developing countries no expertise..
9.protectionism and power politics…protectionism reduce..US-China….power ignore WTO rules..
10.least developed countries…poor countries..voice marginalized..negotiations are dominated by US,JAPAN ,CANADA AND EU…



REFORMS IN OIC….57  COUNTRIES…
DEFUNCT…
1. REVAMPING OF OIC CHARTER…1972…2008..OUTDATED..REVAMPING 
2. Revitalization of Islamic development bank…concessional loans, promotion of Islamic banking 
3. Collective defense mechanism…NATO…NO FRAMEWORK…ISLAMIC MILITARY COUNTER TERRORISM COALITION…CT…DEFENSE…FOREIGN AGGRESSION???
4. HEALTH AND PANDEMIC PREPAREDNESS..OiC  centre for disease control..exposed during covid…
5. Joint digital strategy…e-commerce…AI research, cybersecurity..lebanon..pager blast
6. Legal and judicial cooperation…legal experts…islamophobia?...terrorism..treaties..abraham accord
7. Oic …common currency and common market…dependence on dollar
8. Oic cultural passport…tourism potential…people to people connectivity
9. Energy cooperation…oil,gas and minerals..iran ..saudi arabs…joint energy strategy..
10. Islamic solidarity fund…reform..humanitarian assistance…funds utilization…
11. .OIC MEDIA WING…islamic discourse…middle east,women empowerment, terrorists…information warfare..propaganda warfare …
12. Oic space sovereignty…???...west…communication,navigation
13. Oic sports diplomacy..international teams..muslims countries..olympics…
14. OIC religious diplomacy…72 …ulema unification??...
15. [bookmark: _GoBack]OIC…OAC..organization of ARAB countries…ksa,uae,Qatar…dictatorship of few countries…remove ..


